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Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and Local Governments.
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General Fund



Special Revenue Fund

Capital Projects Fund



Capital Assets



Long-Term Debt



Table 8 Average Daily Membership (ADM)





















Recently Issued and Adopted Accounting Principles

Certain Disclosures Related to Debt, including Direct 
Borrowings and Direct Placements, 



Recently Issued Accounting Principles

Fiduciary Activities

Leases

Accounting for Interest Cost Incurred before the End of a 
Construction Period, 



Financial Reporting of Deferred 
Outflows of Resources, Deferred Inflows of Resources, and Net Position

Basic Financial Statements – and Management’s 
Discussion and Analysis – for State and Local Government

























Code of Alabama 
1975, Title 16, Chapter 25A 

Code of Alabama 1975, Section 16-25A-4



Code of Alabama 1975, Section 16-25A-8  Code of Alabama 1975, Section, 16-
25A-8.1





Actuarial assumptions 





Discount Rate 



Sensitivity of the Saraland Board of Education’s proportionate share of the net OPEB 
liability to changes in the healthcare cost trends rate. 

OPEB plan fiduciary net position 
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Changes in actuarial assumptions 

Recent Plan Changes 

Methods and assumptions used in calculations of actuarially determined contributions 





GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency
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OMB Compliance Supplement

Management’s Responsibility 

Auditors’ Responsibility 

Government Auditing Standards
Code of Federal Regulations Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards



Opinion on Each Major Federal Program 

deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance

 








